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The law will be implemented gradually in six phases 

AT Lease IPO press conference 
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The Egyptian parliament approved 
on Monday the controversial and 
long-awaited Comprehensive 
Health Insurance Law which is ex-
pected to be implemented in six 
stages, each comprising a number 
of governorates. The final stage will 
include Cairo, Giza, and Qalyubia. 

According to state media out-
lets, only three MPs refused the 
law, while more than two thirds 
voted in its favour.Amid fears that 
the bill will allow the privatisation 
of already existing public hospitals, 
the Egyptian Doctor’s Syndicate 
has called for amending some of 
the articles of the law, and has an-
nounced that it will host a general 
assembly to discuss it. It also called 
upon parliament not to approve 
it unless a consensus has been 
reached among various segments 
of society.

The government set the price of 
insurance per person in the draft 

of the Comprehensive Health In-
surance Law at 1% of income for 
workers insured under Law No. 79 
of 1975. The rate will be 5% of in-
come for employees and freelancers 
who are not subject to Law No. 108 
of 1976.

The rate would also be 5% for in-
dividuals under Law No. 112 of 1980, 
2% for widows and pensioners, 3% 
for working women, 1% for couples’ 
first and second children, and 1.5% 
for children thereafter.

Government plans to supply 10% 
of tobacco tax to the new health 
insurance and 10% of health treat-
ment will be paid for by the recipient 
under the new system.

The government has identified 
resources to finance the new com-
prehensive health insurance system, 
including private contributions, 
payments received through govern-
ment services, and funding from the 
State Treasury for the needy.

By Elsayed Solyman

Al Tawfeek Leasing Company (AT Lease) is 
considering an ambitious expansion plan, 
as the company prepares to go public on 
the Egyptian Exchange (EGX) by end-2017.

The company announced Sunday its plan 
to sell 24% of its shares in an initial pub-
lic offering (IPO). “We are targetting new 
investment opportunities in different sec-
tors, including the financial, industrial, and 
real estate sectors,” said executive manag-
er Tarek Fahmy on the sidelines of a Monday 
press conference.

The company has established a fair value of 
EGP 6.93 per share. 75% of the shares on offer 

will be sold through an institutional offering, 
with the rest earmarked for retail investors.

Book-building and subscriptions to the 

IPO will begin on 19 December and will 
continue through 24 December.

The company announced that it will be 

backing the share price for a month after 
trading begins through a stabilisation fund.

AT Lease is 90% owned by Arab Moltaqa 
Investments, while Al Baraka Bank Egypt 
owns 10%.

Khaled Abouheif CEO Arab Moltaqa In-
vestments said IPO proceeds will be used 
to diversify the company’s financing base, 
mitigate risks, and explore new investment 
opportunities in different sectors.

The company distributed over 100% of its 
paid-in capital in dividends to its sharehold-
ers last year, Fahmy noted. The paid-in capital 
stood at EGP 200m by the end of Q3 2017.

Fahmy expects net income to grow by 
20-25% in 2018.

Parliament approves 
comprehensive health 
insurance bill
Law passed despite objection from Doctors’ Syndicate

AT Lease considers expansion as company lists 24% of its shares

Sexual freedom: the 
new, old controversy 

Egypt signs grant with 
JICA worth ¥993m 
for E-JUST
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By Mohamed Farag 

Minister of Electricity Mohamed Shak-
er said that Egypt has contracted with 
Russia’s State Atomic Energy Corpo-
ration, Rosatom, to build four nuclear 
reactors at the Dabaa Nuclear Power 
Plant, at a cost of $21.3bn.

A Russian loan worth $25bn will 
cover 85% of the total costs while 
the remaining 15% will be provided by 
Egyptian banks. The cost also includes 
the interests of the Russian loan and 
the cost of contracting a foreign con-
sultant for the project.

The total cost of the plant is very 
low when compared to conventional 
power stations.

Shaker added that the price of 
nuclear power is 80 piastres per mil-
lion thermal units, while natural gas 
costs more than $7 per million ther-

mal units, which saves a lot of money. 
Shaker has also asserted that Egypt 
gave the starting signal to implement 
the four contracts. 

He pointed out that the total cost 
of implementing Dabaa Nuclear Power 
Plant is actually low, taking into consid-
eration the cost of applying high safety 
measures and building research centres 

at the plant. Shaker refused to compare 
the cost of electricity production from 
Siemens stations with the production 
from the Dabaa plant. 

The minister revealed that Egypt is 
currently negotiating with Syria to es-
tablish an electricity linkage between 
the two countries with investments 
of $1.8bn, of which Egypt will provide 
$600m while Syria will pay $1.2bn. 

He added that the ministry is also 
studying the establishment of another 
electricity linkage with Congo, in the 
context of Egypt’s interest to increase 
cooperation with African countries 
that have strong production capabili-
ties. 

Shaker noted that the Ministries of 
Electricity and Environment are in talks 
to set an attractive tariff for the pro-
duction of energy from waste within a 
maximum of two months.

Egypt, Rosatom sign $21.3bn contract 
to establish Dabaa nuclear reactors: Shaker
The price of nuclear power is 80 piastres per million thermal units 

Ministry of Electricity Mohamed Shaker 

By Ahmed Ismail  

Minister of Petroleum and Mineral Re-
sources Tarek El-Mulla said that the start 
of production in the Zohr gas field will 
help Egypt to ease the burden on the 
state budget and cut gas import bills by 
$60m monthly.

According to El-Mulla, the production 
of the Eni-operated Zohr field is estimat-
ed to have a capacity of about 350m cubic 
feet daily, or three imported shipments of 
liquefied natural gas (LNG), worth about 
$90m. He pointed out that the ministry 
will pay about $30m per month to obtain 
Zohr’s other gas shares in the field.

He asserted that Egypt is expected to 
save about $2bn with the completion of 
production from Zohr.

The initial production in the Zohr field 
will increase Egypt’s total natural gas pro-
duction to 5.5bn cubic feet per day.

El-Mulla said that his ministry aims to 
increase its international bids for import-

ing gas and oil, in addition to gas explo-
ration agreements, as well as accelerate 
the development of large gas fields in the 
Mediterranean Sea to increase produc-
tion rates and ease the burden on foreign 
exchange resources.

The statements  came during the 
“Egypt as Regional Centre of Energy—
Reality and Challenges” conference, 
organised by Al-Ahram Foundation, in 

cooperation with the Ministries of Pe-
troleum and Electricity, and under the 
auspices of Prime Minister Sherif Ismail. 

El-Mulla said that Egypt seeks to become 
a regional centre of energy within the next 
few years, benefiting from the political and 
security stability,  and unique location near 
global sources and markets of energy. 

The government has also issued nec-
essary legislations such as the new law 
regulating the activities of the gas market 
that will help attract the  private sector 
to invest in natural gas storage and direct 
sales to consumers.

He added that Egypt’s recent oil and 
gas discoveries in the Mediterranean Sea, 
including Zohr, Atoll,  and Norse, as well 
as the Deep Water North Alexandria 
Project, will contribute to turning Egypt 
into a regional energy ehub. In parallel, the 
ministry works on increasing the coun-
try’s refining capacity through launching 
new projects to providefor  local market 
needs for petroleum products.

Eni’s Zohr field to reduce Egyptian gas 
expenditures by $2bn annually 

Minister of Petroleum and Mineral 
Resources Tarek El-Mulla 

Gamal Negm, deputy 
governor of the Central 
Bank of Egypt

Emad, an old man who has been selling vegetables in the Maspero district of downtown 
Cairo, for over 10 years 
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By Hossam Mounir
 

Banks operating in the domestic market injected EGP 49bn of 
new loans for small and medium enterprises (SMEs) within one 
year as part of the Central Bank of Egypt (CBE)’s initiative to 
finance and support these proj-
ects, according to Gamal Negm, 
deputy governor of the CBE.  
In January 2016, the CBE 
launched an initiative to finance 
SMEs, to monitor EGP 200bn to 
be injected over four years.

In response to a question by 
Daily News Egypt, Negm ex-
pected banks to add EGP 200bn 
by the end of the period set by 
the CBE, January 2020.

He added that the implemen-
tation of this initiative encoun-
tered some difficulties at the be-
ginning, as it needed to prepare 
special infrastructure to deal with these projects, which the banks 
have already implemented, and are therefore expected to launch 
the implementation of the initiative in the coming period.

Banks also began expanding microfinance projects, after adding 
them to the initiative, funding them through financing companies 
and associations involved in microfinance, Negm said.

In response to a question about the amount of funding banks 
have offered to microenterprises, Negm said the amount of fund-
ing by the CBE has not been defined so far.

In another context, Negm said that banks had invested about 
EGP 10bn to finance limited and middle-income housing as part of 
the CBE’s initiative, noting that another EGP10bn were allocated 
by the CBE to complete the initiative, which banks are expected 
to start injecting in succession.

“The total dollar inflows received by banks operating in the do-
mestic market amounted to about $59bn since the liberalisation 
of the exchange rate on 3 November 2016 to date, and banks are 
currently initiating documentary letters of credit for the import 
of essential and non-esssential commodities,” according to Negm

On the recent concerns about Egypt’s inability to pay outstanding 
loan installments in the coming period, Negm said Egypt has never 
been late in repaying its foreign liabilities, whether loans or interest.

Continued on page 2

By Nehal Samir 

The African Football Confederation (CAF) announced 
on Monday the final shortlists of contenders for awards 
of best of the year in several categories. 

In this context, CAF announced that Egypt is com-
peting with Cameroon and Nigeria for the National 
Team of the Year award.

Meanwhile, the list of the top three nominees for 
African Player of the Year included Mohamed Salah. 
who plays for Egypt’s national football team and Liv-
erpool FC, Pierre-Emerick Aubameyang, who plays for 
Gabon’s national team and Borussia Dortmund, and 
Sadio Mané, who plays for Senegal’s national team and 
Liverpool FC. 

Furthermore, the Coach of the Year nominees list 
includes Hector Cuper, the Egyptian national team 
coach, Gernot Rohr, Nigeria’s coach, and L’Hussein 
Amoutta, Wydad AC coach.

Furthermore, the club of the year list included, Al 
Ahly, TP Mazember, and Wydad Athletic club. 

It should be mentioned that the awards will be an-
nounced on 4 January 2018 in Accra, Ghana.

EGP 49bn increase in loans 
for SMEs in 1 year: CBE 
deputy governor  

Egypt competes for 
best team in Africa 
award 2017: CAF

Pu
b

lic
 d

o
m

ai
n

Pu
b

lic
 d

o
m

ai
n


